2006A-C-030

Indiana Housing and Community Development Authority

Application for "Conditional” Reservation of Rental Housing Financing

Application for "Final” Allocation of Rental Housing Financing

Date: 3112006

Deveiopment Name: New Parkwoods II, L.P. {aka New Parkwoods 1)
Development City: Indianapolis

Development County: Marion

Application Fee: 31,500

Building Identification Number (BIN): TBD

Application Number (IHCDA use oniy):
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Indiana Housing and Community Development Authority

Rental Housing Finance Application

Agpplication for "Conditional" Reservation of Rental Housing Financing

[ ] Apptication for "Final" Allocation of Rental Housing Financing

This Application for Rental Housing Financing (this "Application”) is provided by the Indiana Housing and Community
Development Authority (sometimes referred to herein as "IHCDA" or the "Authority”), pursuant to Section 42 of the
Internal Revenue Code and rules and regulations promulgated thereunder, as amended {the "Code"), and the curent
Qualified Aliocation Plan, as adopted by the Authority and duly approved by the Governor of the State of Indiana (the
“Aliocation Plan"}, BEFORE COMPLETING THIS APPLICATION, YOU SHOULD REVIEW THE ALLOCATION PLAN
TO DETERMINE WHETHER YOUR PROPOSED DEVELOPMENT MEETS THE THRESHOCLD CRITERIA REQUIRED
BY THE AUTHORITY, AS SET FORTH IN THE ALLOCATION PLAN. Applications which fail fo meet the minimum
criteria wilt not be eligible for funding.

APPLICATION PACKAGE SUBMISSION GUIDELINES

1 No Application will be considered without the Applicant's submission of a brief narrative summary (limit 3 pages)
describing the need for the Development within the community and the Development itself. This narrative should
give an accurate depiction of how this development will benefit the particuiar community. Generally, the summary
should include the following points:

Development and unit description

Amenities in and around the Developmeant

Area's needs that the Development will help most
Community support and/or opposition for the Development
The constituency served by the Development
Development quality

Pevelopment location

Effective use of resources

Unique features

Sarvices to be offered

2 Your assistance in organizing your submissions in the following order will facilitate the review of your
Application for a "Conditional" Reservation of Rental Housing Financing. Documentation included with
the Application must be submitted in the order set forth on the Development Submission Chacklist.
Documentation for each applicable tabbed section of the application for which it appiies should be
placed in a legal size 1/3 tab cut manila file folder. Each file folder should be labeled with fypewritten
143 cut file folder Iabels accordingly. A template to use to print labels for manita file folders is located in
Schedule G. Fite folders should then be inserted in a 14 3/4"x 8 1/2" red fife pocket with 5 1/4"
expansion. See Schedule G,

3 The Application form must be signed by the Applicant, duly notarized and submitted in triplicate originals
[Form A (the application) only - DO NOT SUBMIT TRIPLICATE ORIGINALS OF ANY OTHER PAGES],
together with the required application fee. Inclusion of the items on the Development Submission
Checklist in support of the Application Is strongly encouraged and will likety impact the number of points
for which you are eligible under IHCDA's evaluation system of ranking applications, and may assist
IHCDA in its determination of the appropriate amount of credits that it may reserve for the development.

4 Applicants applying for IHCDA HOME Funds must submit each of the following in addition to the
requirements noted above:

One (1) copy of the Rental Housing Finance Application {Application only}

One (1) original of the HOME Funds Supplement application
One (1) copy of the HOME Funds Supplement application
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[1. Development Feasibility

Application filed out, signed and |

Document Submitted: Tab A |notarized. 15 year proforma included
~ Application on page 349. Documentation of
~ Third party documentation of souces, costs & uses of funds property taxes, insurance and
~ 15 ¥Yr. pro-forma (Housing, Commercial, Combined) operating costs,
~ Other (List Below}:
2. Highest locally elected official notified of the Letter sent by certified maii on
Documents Submitted: Tab C |received Written response from
~FormH Mayor Bart Petersen dated February
~ Copy of lefterfinformation submitted 28, 2005
~ Retumned Receipt from the certified mail
~ Written response from the local official
~ Other {List Below):
3. Not-for-profit competing in any set-aside Ceriificate of Assistant Clerk
Document Submitted: Tab B |certifying to vote of the Board of
~ Signed Board Resolution by the Not-for-profit's Direciors June 16, 2004,
Board of Directors
Form D
4. Market Study prepared by a disinterested
third party showing sufficient demand
Deocument Submitted by market analyst to IHCDA Tab M
5. Applicant, Owner andfor Developer has not The Community Builders, Inc. has
received $800,000 or more in annual RHTCs received an 8609 for Edgewood
and/or has successfully completed at least 1 TB”‘?C‘;E dApla,rimentf Hli L.P. and has
Multi-family development in Indiana aﬁ;i isad:fgg;eraan{g%?ds n
(issuance of IRS Form 8609) applicart. Owner (New Parkwoods
Document(s) Submitted: Tabl 14 L.P)has not received any prior
~ List of all tax credit Developments and participation RHTC awards,
in the Development (Applicant, Owner & Developer)
6. Costs expended to daie are less than 50% of Total expenditures o date are
total development costs. $518,072 on demoiition and
Document Submitted: Tab A |environmentai remediation. This is
7. Applicant, Developer, management agent, New Parkwoods [, L.P. (owner} does
other development team members not have any financial statements,
demaonstrate financial, Developmental, and We have included the 2605 financial
. s statements for The Cormmunity
mar!aggrlal capabilities to complgte and . Builders. Inc. who wilt serve as
maintain property through compliance period. developer and management agent.
Document(s) Submitted: , TabD__lwe have aiso included the resume of
~ Financial Statements of GP or principals The Community Builders, inc as
~ Tax Returns of GP or principals appiicant, developer, and property
~ Resume of Developer management agent.
~ Resume of Management Agent
~ QOther (List Below):
8. Completed Application with Application Fee
Document(s) Submitted: Tab A

~ Application (Form A)

~ Narrative Summary

~ Check for appropriate Applicaticn Fee
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§. Evidence of Site Control
Document(s) Submitied:

TabE

~ Purchase Agresment

~ Title commitment

~ Warranty Deed

~ Long Term Lease

~ Option

~ Attomey's opinion

]

Adopted Resclution of the applicable commission

1

Letter from the applicable governmental agency

~ QOther (List Beiow):

The mainldy of the sile was acquired
from URECDU end g small poriion
from New Parkwoods HE LEP
iowever, ali of the proparty was
Ef}isﬁ ¥ LA Fj_{ HMUD and than
ransiemed o the Gy of indisrapolis,
prior 1 being fransferred io
UNEGDC, Warranly Deeds and 2
somplete lagal desorption are
provided along with 5 survey showing
which pleces of land cames from
wWhHIoH souUrces,

10. Development Site Information
Documents Submitied:

Tab F

~ Schematics

~ Perimeter Survey

~ Site plan {showing flood plain and/or wetlands}

~ Floor plans

& site plan end a survey showing ail
5 g}é’*ai@%a of the New Parwoods sre

ugded. Schematics and foors
p%ar%s; for phase § are also noluded,
Thers are no weilands or fiood plaing
o thig property.

11. Lender Letter of Interest

- lender has reviewed the same application submitted
or to be submitted by the Applicant to the Authority
{o which such letter of interest related;

- lender expressly acknowledges that the
deveiopment will be subject specifically io the
"40-80" or "20-50" set-asides, and extended use
restriction elections made by the Applicant

- such lender has reviewed the Minimum Underwriting
Criteria set forth in this Allocation Plan; and

- any other speciai use rastriction elections made by
the Applicant, which give rise to additionat points
in this Allocation Plan.

- the terms of the loan including ioan amount, interest
rate, and term of the lcan

Document Submitted:

Tab G

~ Lender Latter of Interest

Sae letter of Interest for permanant
and construction ioans from
JPMorgen Chase Bank NA dated
February 8, 2008,

12. Financing Not Yet Applied For
Document Submitted:

Tab G

~ Certification of eligibility from Applicant

Mot applicable

13. Equity Letter of Interest
- Such investor has reviewed the same application and
market study submitted or to be submitted by the
Applicant o the Authority in support of the Rental
Housing Financing for the Development to which such
letter of interest relates
~ Such investor expressly acknowledges that the
development will be subject specifically to the
"40-60" or "20-50" set-asides, and extended use
restriction elections made by the Applicant
- such investor has reviewed the Minimum
Underwriting Criteria set forth in this Allocation Plan;
and
- any other special use restriction elections made by
the Applicant, which give rise to additional points
in this Allocation Plan.
Document Submitted:

Tab H

~ Equity Letter of inferest

Ses latter of interast for aquily from
Hudson vaséng Capital dated
Fabruary 146, 2008

14. Funding/Financing already awarded
Document Submitted:

Tab G

~ Copy of Award Letter

HUD UFG, HOME funds, GP funds
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15. Zoning
Document Submitted:

Tab J

~ Letter from zoning authority stating site is properly
zoned (without need for additional variance)

~ Copy of all approved variances

~ PUD documentation (if applicable)

Letter from Clty of Ingiananpohs
stating grwe B is roned -8
Dwetling District 8. Copy of 20
man and -8 regulations

nirg

16. Utility Availability to Site
Document(s) Submitted from appropriate entity;

TabK

~ Water

~ Sewer

~ (3as

~ Electric

4

Current Utility Bills

Letiers from Veolls Water, Clizens
Gasg, PL, and the Cly of indlanapolis
Bivigion of Compliance for sawer

gm} ‘?C%

17. Compliance Monitoring and Evidence of
Compliance with other Program Regquirements
Documents Submitted:

Tab L

~ All development team members with an ownership
interest or material participation in any affordable
housing Development must disclose any non-
compilance issues and/orioan defaults with ali
Authority programs.

Affidavits from TOR a3 applicant and
éyeEci}&? and as pronerty

anagament agant; stormey;
arch;ie I general contractorn, ang
accountant

~ Affidavit from any principal of the GP and each
development tearm member disclosing his/her interest
in and affiliation with the proposed Development

18. Characteristics of the Site are suitable for
the construction, rehabilitation and operation
of the proposed Development
- No Development will be considered if any buildings
are or will be located in & 100-year fiocd plain at the
placed in service date or on a site which has
unresolvable wetland problems or containg hazardous
substances or the like that cannot be mitigated.
Documents Submitted:

TabF

Environmenial Phase 1 study by
SRV Envirorenental Sarvices, Inc i
includad showing no part of the
propety s in & flaod ;}Eam or eny
wetiands, FEMA mab includsd intab
4 of the Phase 1 study.

~ Completed Environmental Phase | (addresses both
ftood plain and wetlands.)

~ FEMA conditional letter of reciassification

~_Mitigation pian including financing plan

~ Documentation from Civil Engineer

~ Resume for Civil Engineer

!

FEMA map

19. Federal Fair Housing Act and Indiana

Handicapped Accessibility Code
Document Submitted:

Tab A

See Form A Saction N. 4

20. Pre-1978 Developments (i.e. buiidings)
Proof of Compliance with the Lead Based

Paint Pre-Renovation Rule
Document Submitted:

Tab A

~ See Form A, Section N. 8

21. Developments Proposing Commercial Areas
Document{s) Submitied:

Tab F

~ Detaited, square footage layout of the building and/or
property identifying residential and commercial areas

~ Time-line for compiete construciion showing that ali
commercial areas will be complete prior {o the
residential areas being occupied
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B. Local Housing Needs

1. 1/2% -1 1/2% and does not exceed 1350 units (1.5 points)

(o]

2. < 1/2% and does not exceed 800 units (3 points)

Required Dogument;
~ Form E With a list of all tax credit and bond
developments. Place in Tab C

C. Pravious Funding Within a Local Government (1 point)

Required Document:
~ Form E With a list of all tax credit and bond
developments. Place in Tab C

ing Waiting List (1 points)

~ Agreement signed by both the owner and the
apprepriate official for the loca! or regional public
housing represenative. Place in Tab R

igh (3 points)

~ Letter from highest local elected official - Tab P
~ Certification from Architect - Tab P
~ Hope V1 approval lefter from HUD - Tab P

F._Lesse Purchaze (1 point)

Required Documents:

~ Detailed outline of lease purchase program

~ Lease-Purchase agreement signed by all parties.
Place in Tab 8

6. Other

1A, Indiana Based Owner/Deaveloper (1 point}

Required Documents:
~ Form A Section D. 2.g

B. Community Development (1-2 points)

Required Document:
~ Form H fully completed and signed by highest local
official {or authorized designee) Place in Tab C

€. MingrityMomen Participation (2 points)

Requirad Document:
~ Certification from Indiana Department of Administration
Place inTab T
~ All applicable Development, management &
contractor agreements (wffes structure) - Tab T

D_Unigue Features or Circumstances {4 points)

quuiredumant:
~ Detailed description of all unique aspeacts of the
devetopment. Placae in Tab ©

E. Services

1. Commitments for Moderate Services {1 point)

2, Commitments for Exceptional Services (2 points)

Required Document:
~ Written agreemenis signed by all parties. Place in
Tab Q

D Tesnnisal Corractan Perics (3 points)

~ Dévelopment must pass Threshold without any
technical errors or incomplete infarmation

not applicable

not applicable

see letter from the Indianapolis
Housing Authority

See Mayoral letter daied 2/28/066
see InterDesign fetter Tab P
not applicable

not applicable

TCB has had an office in Indiana
since December 2003 when the

Sherman Forest and Parkwoods
properties were purchased

see Mayoral letter dated 2/28/06

not appiicable

Written agreement from Goodwilt
Industries of Central indiana and
Goodwill resume.

Written agreement from UNECDC
and UNECDC resume.

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application

Page 10



22, RHTCs being used to Acquire the

Development
Document Submitted:

Tab N

~ Fair market appraisal (within 8 months)

net sppicsbls

23. Rehabiiitation Costs must be in Excess of
$10,000 par unit {Must be in excess of 15,000
per unit if competing in the Praservation Set-aside)

Document Submitted:

Tab M

~ Capital Needs Assessment - Schedule F

~ FormC

not apnficabls

24, Form 8821
Provide oniy if Requested by IHCDA

Tab Z

not applicabls

25. Minimum Underwriting Guidelines

~ Total Operating Expenses - supported in Market Study

~ Management Fee - 5-7% of "effective gross income"
1-50 units 7%,
51-100C units 6%, and
100+ units 5%

~ Vacancy Rate 8-8%

~ Rental Income Growth 1-3% /yr

~ QOperating Reserves - four (4) {0 six (B) months
(Operating Expenses plus debt service)

~ Replacement Reserves per unit
New Consiruction: $250C - $300
Rehabs: $300C - $350

~ Operating Expense Growth 2-4% fyr

~ Stabilized debt coverage ratio 1.15 - 1.40
(Maintain at least a 1.1 througout Compliance Pericd)

~ Minimurn cash for Developments with no debt
$225 per unii

Document{s) Submified;

Tab A

~ Data Supporting the operating expenses and
replacement reserves

~ Documentatfion of estimated property taxes & insurance

~ Detailed explanation why development is
underwriting cuiside these guidelines

~ Third party documeniation supporting explanation

~ Qther

Maragemsni fee 3 8% Vacanoy Rata
of 7%, Rental income Growth 2t 3%4n
Operating Ressrvas ars for § months,
FHeplscement Heserves are 5l
$260/unit, Operating Expenze Growth
at 4% DGR s within guidetines
whan tax abaternent is removed from
satculation {1 38} See opsrating
cost comparison gures for two
Indianapolis properties) ses
explanation of proparty tax and
msurance eshimates based on 7 other
proparties.

26. Grants/Federal Subsidies
Document Submitied:

Tab G

HUD Up-Front-Grant and HOME funds
from the Gity of iIndianapolis will be lend

~ Explanation of how the funds will be treated in Eligible
Basis, the reasonableness of the loan to be repaid,
and the ierms of the loan.

o the parinership 2t AFR

27. Credits requested does not exceed the
maximum credit per unit:
1-35 unite = $8,425 {QCT $10,854)
36-80 units = $7,900 (QCT $10,289)
£1-80 units = $7,375 (QCT $9,584)
Over 80 units = $6,844 (QCT $8,899)
Credits requested above the maximum
MIUST PROVIDE:
~ Clear and convinging evidence for the need of

additional credits

~ Applicant has exhausted all scurces of financing
~ Provide third-party documentation

Document Submitted:

Tab A

We are within these guidslines

~ Letters from Lenders

~ Other (List Balow):
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28. Request does not exceed $800,000 and
owner, developer or applicant has not received

morte than $1,600,000 per year
(This excludes tax exempt bonds)
Document Required:

Tab A

~ Application

Requast is for $728,384 and is the
only application by TCB for 2008 in
indiana.

29. Developer Fee, including consulting fee, is
within guidelines
Document(s) Submitted:

Tab G

~ Deferred Development Agreement/Statement

~ Not-for-profit resolution from Board of Directors
allowing a deferred payriant

not applicable, no deferred developer
fee projected at this time.

30. Contractor Fee is within guidetines

Budgeted fees are 8%/6%/2%

31. Development satisfies all requirements of
Section 42
Document{s) Submitted:

Tab A

_____________ ~ Completed and Signed Application with certification

compiated

32, Private Activity Tax-Exempt Bond Financing
Documents Required:

~ Inducement Resolution

~ Attorney's Opinion

not applicable

33. Not-for-profit set-aside
Documents Required:

Tab B

~ Articies of incorporation

~ IRS documentation 501{cK3)

~ NFP Questionnaira

completed

34. Additional Documents Submitted
List documents:

Tab Z

1. Rents Charged

A. Lower Rents Charged
% at 30% Area Median Income Rents

1. 5-10% (2 points)

2. 11% + {5 points)

% at 40% Area Madian Income Rents

1. 15-20% (2 points)

2. 21% + {5 points)

8 units at 30% AMI = 11.8%

16 units at 40% AMI = 21%

% at 50% Area Median Income Rents

1,20 - 30% (2 points)

2. 31 - 50% (5 points)

3. 51% + (10 points)

10

B. Market Rate Rents

1. §-14% (2 points)

2. 15% + (5 points)

39 units at 50% AMi = 51.3%

12 units at Market Rate = 15.7%
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2. Contituency Served

1. Homeless Transitional (0-5 points)

Document Required:
~ written referral agreement signed and agreed to by
afl parties - Place in Tab R
~ Resume of organization providing services - Tab R

2. Persons with Disabiiities (0-5 points)

Document Required:

~ written referral agreement signed and agreed {o by
all parties - Place in Tab R

~ Resume of oganization p

iding services - Tab R

3. Development Characteristics

A Unit Typas

1. 30% units 2 bedrooms, or (2 points)

4 units will be set aside for
the homaless {5% of the total units)

Services will be provided by Dayspring.

not applicable

% are of RHTC units only!
32 2-bedroom units = 50%

25 3-bedroom urits = 39%

7 4-bedroom units = 10%

Form G and floor plans afttached
inTab F.

The existing structures were
demalished in the spring of 2005

2. 45% units 2 bedrooms {3 points) 3
3. 15% units 3 bedrooms, or (2 points)
4. 25% units 3 bedrooms (3 points) 3
5. 5% units 4 bedrooms, or {2 points)
6. 10% units 4 bedrooms {3 points) 3
7. Single Family/Duplex {3 points)
B. Development Design
1. 10 amenities in Column 1 (1 point} 1
2. 5 amenities in Column 2 (1 point) 1
3. 3 amenities in Column 3 (1 point) 1
BPocument Required:
~ See Form A, Section N. 7
C. Universal Design Features
1. Ten (10) Universal Design Features (1 point) 1
Document Required:
~ See Form A, Section N. &
D. Unit Size
1. Efficiency/0 BR > 375 sq f/Rehab 350 sq ft (1 point) 1
2. 1BR > 875 sq ft/Rehab 550 sq ft (1 point) 1
3. 2BR > 875sq ft/Rehab 680 sg ft (1 point) 1
4. 3 BR > 1075 sq fRehab 500 sq ft (1 point) 1
5. 4 BR + > 1275 sq fYRehab 1075 sq f{ {1 point) 1
Document Required:
~ Form G -Placein Tab F
E. Existing Structure
1. % of tota! development that was converted from a
vacant structure
25% (1 point) 0
50% (2 points) 0
75% (3 points) 0
100% (4 points) 0

Required Document:
~ See Form A, Section N.&
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F. Development is Historic in Nature

1. Listed on the National Register of Historic Places {1 point)

Required Document:
~ Letter from the National Park Service or verification
of listing from their website - Place in Tab P

2. Utilizes Historic Tax Credits (2 polnts)

Required Document:
~ Copy of historic application and approved Part |
Placein Tab P

G. Preservation of Existing Affordable Housing

T. RHTC that havewill EXpire {3 points)

Required Bocument:
~ Statement from Applicant - Place in Tab P

2. HUD or USDA Funded {1-3 points)

Requirad Document:
~ Letter from HUD or USDA stating priority designation
Placs in Tab P

3. Revitalization Plan for a HOPE Vi grant (3 points)

Required Document:
~ Copy of Revitalization Plan and award letter for the
HOPE Vi funds - Place in Tab P

4. Preservation of any affordable housing Development {2 points)

Requlred Document:
~ Third Party documentation - Place in Tab P

H._Energy Efficiency Requirements

1. HVAC and Windows (2 point)

2. Three {3) Appliances (1 point}

Required Document:
~ Form F & Supporting Documentation - Place in Tab F

|, Desirable Sites (1 point)

Required Document:
~ Site map showing locations of each desirable facility
as well as undesirable facilities.
~ Color phatographs or color copies of site and the
surrounding neighborhoods. - Place in Tab |

4. Financing

A. Gowernment Pariciostion

1. Up to 1% of total development costs {1 point)

2. Over 1% - 3% of total development costs (2 points)

not applicable

not applicable

not applicable

Letter from HUD dated 2/7/06
stating this is & HIGH PRIORITY.

HVAC and Windows are Energy Star;
we have selected SEX tlems which
are Energy Star rated.

A map showing amenities within one

mile of the proposed project site and

pictures of the site and neighborhood
are inciuded.

3. Greater than 3% of the total development costs (3 polnts)

Reqguired Document:
~ Letter from the appropriate authorized official approving
funding and stating the amount of monetary funding
Placein Tab C

_ RHTCs as Part of the Qverall Financini Structura

Resolution re. Property Tax Abatement
dated 3/17/04

Donation of property to partnership

by HUD to City to UNECDC and then
fo New Parkwaods [1, LP.

70% - 80% of total development costs {1 point)

80% - 69.99% of tofal development costs {2 points)

87.2% of TOO

W im

< or equal to 58.99% of total development costs (2 points)

5. Market,

EA  Bifficult to Develos Area - OCTs (2 points)

Tract 3226 is a QCT

Required Document:
~ Census Tract Map - Place in Tab |
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Rental Housing Tax Credits (RHTC)

[} Mutti-Family Tax Exempt Bonds

]:] IHCDA HOME Investment Partnerships

Not-for-Profit Large City
D Eiderly D Rural

{MUST compiste HOME Supplement. See Form N) I__-[ Smalt City |:] Lowest income
Preservation ]:] Persons with
Disabilities

A. Development Name and Location

1.

2.

3.

4.

Development Name  New Parkwoods iI, L.P. {aka New Parkwoods iif)

Street Address Mill Crossing Brive (3500 block of 38th Street)

City indianapolis County Marion State IN. Zip 48205
Is the Development located within existing city limits? Yes I____|No
If no, is the site in the process or under consideration for annexation by a city? DYes |:]N0

date:
Is development located in a Qualified Census Tract or a difficult development area? Yes E]No
a. if Yes, Census Tract# 3228 If No, Census Tract #
b. i1s development eligible for adjusiment to eligible basis? Yes EINO

Congressional District 7th State Senate District _ 34th  State House District g6th

B. Funding Request {™ for Initial Application Only)

1.

Total annual credit amount requested with this Application {Final Aliocation request can not exceed amount

previously approved by IHCDA Board for the development) 3 728,384

2. Total annual credit amount requested from Persons with Disabilities set-aside n/a

3. Percentage of units set-aside for Persons with Disabilities nfa

4. Total amount of Multi-Family Tax Exempt Bonds requested with this Application n/a

5. Total amount of IHCDA HOME funds requested with this Application n/a

6. Have any prior applications for IHCDA funding been submitted for this Development?** DYes No
If yes, please list the name of the Development(s), date of prior application, type of funding request (with
amount) and indicate what information has changed from the prior application. Place information in Tab Y
of the application package.

foatnotes: see tab F for compleie list of addresses for the property.
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8. Total annual tax credit amount requested with all applications (including this Application) submitted fo
the Authority in 2008 (current year) $  TEB3Be ¥

8. Total annual iax credit amount awarded with all applications submitied to the Authority
in 200a (current year) b

10. Totai Multi-Family Tax Exempt Bonds requested with all applications (including this Appl |cai10n)
submitied to the Authority in i (eurrent year) nia

1. Total Multi-Family Tax Exempt Bonds awarded with all applications submitted to the Authority
in niia {current year) nia e

C. Types of Allocation/Allocation Year

1. Regular Allocation

[:]AI! ar []some of the huildings in the develcpment are expeacted to be placed in service
(date). For these buildings, the Owner will reguest an allocation of {current year}
credits this year for;

New construction, or
Rehabiltation, or
Acquisition and rehabifitation.

2. Carrvforward Allocation

Al or some of the buildings in the development are expected 1o be placed in sarvice within two years after
the end of this calendar year 2088  (current year), but the OQwner will have more than 10% basis in the
deveiopment before the end of this year, but in any event no later than 6 months from the date of the
allocation if the allocation is received within the last 8 months of the calendar year. For these buildings,
the Owner will request a carrvforward allocation of 2008 (current year) credits pursuant to
Section 42(h)(1)(E) for;

New construction, or

| |Rehabilitation, or

| |Acquisition and rehabilitation (even if you acquired a building this year and “placed it in service" for
the purpose of the acquisition credit, you cannot receive Form 86089 for acquisition credits on the
building until the year for which the Form 86083 is issued for that building once the rehabilitation work
is "placed in service" in (Year}). See Carry Over Agreement.

3. Federal Subsidies

Federal Subsides may include: Tax Exempt Bonds, Project Based Section 8, HOME, CDBG, Ete.

The development will not receive federal subsidies
|| The development will receive federal subsidies for all buildings or some buildings

List type of federal subsidies:

footnotes:  Not applicable. All HUD Up-Front-Grant and MOME Funds will be lent to the parinership at AFR.
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0. Applicant/Ownership Infermation

1. Applicant Information

is Applicant the Owner? [ Tves
{s Applicant an IHCDA State Certified CHDO? - {Yes
Participating Jurisdiction (non-state) Certified CHDO? |Yes
Qualified not-for-profit? Yes
A public housing agency (PHA)? - |Yes

a. Name of Organization The Community Builders, Inc.

Contact Person Tim Schalk

Street Address 445 M, Pannsylvania St, Sulte 820

City indizgnapolis State N Zip 48204
Phone 31758342485 Fax 317-834-3072
E-mail Address timsEiiobing or

Applicant's Resume and Financials must be atiached

b. If the Applicant is not the Owner, explain the relationship between the Applicant and the Owner.

The appiicant holds 2 controlling Interest in the General Partner of the Ownar,

c. Has Applicant or any of its general partners, members, shareholders or principals ever been
convicted of a felony under the federal or state law of the United States? DYes No

d. Has Applicant or any of its general pariners, members, shargholders or principals
ever been a party {as a debtor) in a bankruptcy proceeding under the
applicable bankruptey law of the United States? DYes No
e. Has Applicant or any of its general partners, members, shareholders or principals:
1. Defaulted on any low-income housing Development(s)? DY@S No
2. Defaulted on any other types of housing Devalopment(s)? DYes No

3. Surrendered or conveyed any housing Development{s) o HUD
or the mortgagor? [ Jves [X]No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then piease provide additional
information regarding these circumstances. You may use additional sheats.

footriotes:

Page 13
2008 Indiana Housing and Community Development Authority Rental Housing Finance Application



2. Owner information l.egally formed
| |To be formed

a. Name of Cwner New Parkwoods H L.P.
Contact Person Tirm Schailk
Street Address 445 N, Pennsyivania 5t., #520
City indianapolis State ¥ Zip 48204
Phone 317-634-2495 Fax  317-834-3072
E-mail Address Ums@ichine oro
Federal |.D. No. 450528662
Type of entity: Limited Partnership
[ Tindviduai(s)
[:ICorporation

[:]Limited Liability Company

[TJother

Owner's Organizational Documents (e.g. parinership agreement) attached
Owner's Resume and Financials attached.

e

- Sara Jsan Lindholm, Authorized Agent 2 IR I, ,/
Printed Name & Title W M
2. Tim Schalk, TCB Senior Project Management / L7 5
Printed Name & Title Signature
3
Printed Name & Title Signature
4,
Printed Name & Title Signature
5.
Printed Name & Title Signature

footnotes: TCB's resume & financials are attached in Tab 8. Owner's organizational doc.s are in Tab A.
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b. List all that have an ownership interest in Owner and the Development. Must include names of alt
general partners (including the principals of each general partner if applicable),
managing member, controtling shareholders, ect.

TCB New Parkwoods II. Inc, General Pariner 0.01%

The Commurity Builders, Inc. Managing GP 317-634-2495 100.00%
The Community Builders, Inc. Interitm LP 317-634-2495 99.95%

¢. Has Owner or any of its general partners, members, shareholders or principals ever been convicted
of a felony under the federal or state laws of the United States? DYes No

d. Has Owner or any of its general partners, members, shareholders or principals ever been a party (as a
debtor) in a bankruptcy proceeding under the applicable bankruptcy laws of

the United States? [Ives [X]No

e. Has Owner or any of its general pariners, members, shareholders or principals:
1. Defaulted on any low-income housing Development(s)? [X]Yes [ ]No
2. Defaulted on any other types of housing Development(s)? [ Iyes[X]No

3. Surrendered or conveyed any housing Development(s) to HUD
or the mortgagor? [_Jyes[X]No

f. If you answered yes to any of the questions in e.1, 2, or 3 above, then please provide additional
information regarding these circumstances in Tab L.

g. Is Owner/Developer an Indiana based company? [XJres [ INo
If yas, how long has Owner/Developer been established in indiana? 2.5 years

Is the Owner/Developer's permanent address different than what is listed in this application?

[ ves [X]No

If yes, please provide the permanent address here:

footnotes: e.1see TCB compliance disclosure statement in Tab L
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E. Prior Property Owner information

1. List the following information for the person who owned the property immediately prior to Applicant or

Qwner's acguisition.

Name of Organization  Uniied North East SDC MNaw Parkwoods B P
Contact Person Jim Bavie Tim Schalk
Street Addrass 3638 £, 3%h Sirset 445 M. Pannsylvaniz, #520
City indianapsis State M Zip 4E718/04
Type of Entity: Limited Partnership | | Individual(s)
D Corporation Other notforpreft
2. What was the pricr use of the property? Mudti-family Housin

3. s the prior owner related in any manner to the Applicant and/or Qwner or part of the development team?

E] Yes No

If yes, list type of relationship and percentage of interest, if appficable.

UNECDC nas no ownership inferest in New Parkwoods L P New Parkwoods T LP. bas no ownershin,

F. Applicant/Owner Experience

The Applicant, Owner, and Developer must submit a iist of all RHTC Developments where they have

participated with an ownership interest or been part of the Development team (including on a consulting basis).
The list must include the following information: 1) Name of the Development; 2) City and state of Development;
3y Number of units in each Development; 4) the amount of annual RHTC awarded to each Development; and 5)
the role of the Applicant played in each Developmenti {e.g. developer, owner, consuliant, efc.) Please Provide

inTab Ll

G. Development Team Members
(ALL Development Team members must be identified at time of initial application)

1. Attorney  Garath Kuhi

Firm Name los Miller

Phone 317-238-5885 Fax  317-592-4656
E-mail Address garsi kubifbicemilar com
2. Bond Counsel (if applicable) rot zpplicables
Firm Name
Phone Fax
E-mail Address
footnotes: see Tab E Sie Controd for spacifics of the bwo wamanty deeds that form ths entire property.
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3. Developer (contact person)

Firm Name The Communily Builders, Ing,

Street Address 445 N. Pennsylvania St., # 520, Indiznapolis IN 48204

Phone 317-834-245 Fax  317-834-3072

C

E-maii address fmafbichine on

4. Accountant (contact persen) FRussef Philing

Firm Name Raznick SGroup, PO,

Phone 301-280-3578 Fax 3012803878

E-mall address russeil phillice@resnickorcup. com

5. Consultant (contact person)  nol sppiicable

Firm Name

Phone Fax

E-mail address

&. Management Entity (contact person) John Vanldstre

Firm Name The Community Buliders, ino.

Street Address 445 M Pernsvivania 5 Sulle 820

State il Zip Code 48204

B

Cily indignapni

Phone 317-834-2455 Fax  317-834-3072

E-mail address johnv@iching or

7. General Contractor (contact person) derry Williarms

Firm Name Construction Planning and Management, Ino.

Phone 317-942-8040 Fax  317-842-8881

E-mail address ihw@opmeonstruction com

8. Architect (contact person) Diavid Wisthrock
firm Name irterDasion
Phone 317-283-8655 Fax  217-283-8644

E-mail address dwistbrock@interdesion.com

if the Development wili be utilizing Multi-family Tax Exempt Bonds, vou must
provide a list of the entire development team in addition to above.

fooinofes:
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It any member of the deveiopment team has any financial or other interest, directly or indirectly,
with another member of the development team, and/or any contractor, subcontractor, or person
providing services to the Development for a fee, then a list and description of such interesi(s) should
be provided in TAB L. (Check appropriate box)
D No identitiezs of inferest Yes, identities of interast
H. Not-for-profit involvement
Articles of Incorporation and IRS documentation of status must be submitted with this Application if the

Owner is already formed. All not-for-profits with any ownership interest in the Gevelopment must submit a
signed original Not-for-Profit Questionnaire with required attachments (Form D) and place in Tab B,

2. ldentity of Not-for-profit

The not-for-profit organization involved in this development is;

[] the Owner the Applicant (if different from Owner) [_] Otner
Name of Not-for-profit The Community Bullders Ino.

Contact Person Tim Schalk

Address 445 N, Pannsyivania #520

City indiznanoiis State N Zip 4E204
Phone 317-834-2485 Fax 317-824-3072

E-mail address {msdichine.omn

. Site Control
1. Type of Site Control by Applicant
Applicant controls site by {select one of the following)*

Warranty Deed

| | Option (expiration date: i
| | Purchase Contract (expiration date: il
|| Long Term Lease (expiration date: =

* If more than one site for the development and more than one form of site control, please so indicate
and submit a separate sheet specifying each site, number of existing buildings on the site, if any,
and type of control of each site.

** Together with copy of title commitment or other information satisfactory to the Authority evidencing
the identity of the current Owner of the site.

Please provide site control documentation in Tab E.

footnofes: See Tab b Ske Control for 2 warranty deeds that form fhe entire pronerly.
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2. Timing of Acquisition by Owner
Select One:

Applicant is Owner and airsady controis site by either deed or long-term lease or

D Owner is 1o acquire the properly by warranty deed (or tease for period no shorter than period
properly wili be subject to occupancy restrictions) no later than

* If more than one site for the development and more than one expacted date of acquisition by Qwner,
please so indicate and attach a separate sheet specifying each site, number of existing buildings
on the site, if any, and expected date of acquisition by Owner of each site.

3. Site Information

a. Exactarea of site in acres 347
b. is site propetly zoned for your deveiocpment without the Yes D No

need for an additional variance?
Zoning type -3

¢. Are all utilittes presently available to the site? Yes D No
d. Who has the responsibility of bringing utilities to the site? nat anplicable

When? (monthiyear)
e. Has locality approved the site plan? ]::] Yes No
f. Has locality issued building permi? D Yes No

J. Scattered Site Development
if sites are not contiguous, do all of the sites collectively qualify as a scattered site Development pursuant
to IRC Section 42(g)(7)? [ Yes [ Ino
(NC market rate units will be permitted)

K. Acquisition Credit information

]:| All buildings satisfy the 10-year general look-back rule of [RC Section 42(d){2)(B) and the 10%
basis/$3000 rehab costs per unit requirement.

2. [] if you are requesting an acquisition credit based on an exception to this general rule [e.g. Section
42(d)(2)(D){iiy or Section 42(d}{B)]. then, other than the exception refating solely to the prior use of the
property as a single family residence by the Owner, an aftorney's opinion letter in a form satisfactory to
the Authority must accompany this Application specifically setting forth why the buildings qualify
for an exception to the 10-year rule.

3. [_:] Attorney's Opinion Letlter enclosed.

i.. Rehabilitation Credit Information (check whichever is applicable)

[} Ali buildings in the development satisfy the 10% basis requirement of IRC Section 42(e}(3)(A)().

2. D All buildings in the development satisfy the minimum $3000 rehab cost per unit requirement of IRC
Section 42(e)(3)(A}{ii).

3. l:] All buildings in the development qualify for the {RC Section 42(e}{3)(B) exception to the 10% basis
requirement (4% credit only).

footnofes.
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Page 19



4, D All buildings in the development qualify for the IRC Section 42(H)(5)(B)(iH)(I!) exception to the
$3000 per unit requirement ($2000 per unit required instead; 4% credit only).

5. D Different circumstances for different buildings: see above, attach a separate sheet and explain
for each building.

M. Relocation Information. Provide information concerning any relocation of existing tenants.
1. Does this Development involve any relocation of existing tenants? ] Yes No
Wil existing tenants be relocated within the development during rehabilitation? [ | Yes No

If yes to either question above, please describe the proposed relocation plan and/or assistance.
Please provide in Tab £.

Tenants were refocated from the oid Parkwood Apariments prior to demolition which began in
March, 2005 The City of indlanapoiis used Section 8 funds 1o complete this task. Those funds are
foctnotes: not part of this proposed development,
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N. Development Information
1. Rental Housing Tax Credit and/or Multifamily Tax-Exempt Bond Unit Breakdowns
Indicate if the development will be subject to additional income restrictions and/or rent resirictions:
[:] Income Restrictions (Final Application only - for Developments funded priar to 2002)

Rent Restrictions

108%

i i 76 5 36! 199 HA

41,963 11160 53501 s

[
L
i
i

di
=4

5. Footase i

* No market rate units are permitted in scattered site developments per IRS Code Section 42(g)}(7)

footnotes:
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=

2.

artal Rekab _.

Structure and Units

a. List unit type(s) and number of bedroom(s) by bedroom size.

Single Famiy {Infill} Scattersd Site

Histonsc Rensnilifation

i
g
i

b. The Development's structural features are (check all that apply):

Z Row House/Townhouse | | Garden Apartments Detached Single-Family
|| Detached Two-Family Slab on Grade Basement

Crawl Space Age of Structure
| ] Elevator Number of stories

c. The type(s) of unit is (are):

[X] Standard Residential Rental No. of Units 76

|| Transient Housing for Homeless No. of Units

|| Single Room QOccupancy Housing (SRO) No. of Units

| _| Other No. of Units

d. Gross Residential Floor Area (resident living space only) 89,501 Sq Ft.
e. Gross Common Area (hallways, community space, ect.) 0 Sq Ft.
f. Gross Floor Area (all buildings) [d + €] 89,501 Sq Ft.
g. Gross Commercial Floor Area (if applicable) 8 Sq Ft.
h. Intended Use of Commercial Area (if applicable) not applicable

(Use additional sheets if necessary).

All commercial uses must be included in the Declaration of Extended Rental Housing
Commitment. Additional information must be provided in Tab F of the application package
detailing the square footage layout of the building and/or property, identifying all residential
and commercial area; a time-line for complete construction showing that all commercial areas
will be completed prior to the residential areas being occupied.

I. What percentage of the Development's rehabilitation or new construction, as the case may be,
has been completed, based on the actual costs and expenses incurred to date as compared to
the total estimated development costs?

4.76 % complete Costsincurred § 516,072
J- Total number of residential buildings in the Development: 7 building{s}

k. Will the development utilize a manager's unit (security, maintenance unit)?
[ Jes No
If yes, how will the unit be considered in the building's applicable fraction? || Tax Credit Unit
| | Common Area

if yes, Number of units requested
NOTE: If the manager's unit will be utilized as common area, then the unit must remain in
the same building. Developments with market rate units will not be allowed to designate tax
credit units as manager's, security, and/or maintenance units uniess the tenant qualifies
under Section 42 guidelines.

footnotes. Funds expended on demolition and environmental remediation of exésiing structures

Page 22
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3. Amenities for Low-income Units/Development Design

a. Please list community buliding and common space amenities.
The profect will benefit from & shared use agresment with the adiscent proparty, swnad by The
Community Builders, Ino., for the use of a community poot, management office and open space.

b. Please list site amenities (including recreational amenities).
Multiple building designs; private entrances, off-street parking, enciossd bus sheller.

Are the amenities including recreational amenities for both low income and market rate units

the same?
Yes [ _|No

If no, attach a separate sheet and explain differences in Tab P.

4, Fair Housing Act Accessibility
Has the Development has been designed to comply with the reauirements of all applicable
local, state and federal fair housing and disability-retated laws? Does the Development
design consider at & minimum, the applicability of the local building codes,
the Federal Fair Housing Act, as amendad, the Americans with Disabilities Act, and the
Rehabilitation Act of 1973, as amended? [X]ves [ _INo

5. Energy Efficiency

Are all the units within the Development equipped with Energy Star related materials

and appliances? _
Yes [ |MNo

If yes, please provide documentation in Tab F of the appiication package.
8. Is the Development currently a vacant structure being converted into affordable housing?
[] Yes No
If yes, then please indicate the following:

Total square feet of Development
Total square feet of vacant structure

The proposed Development converts a vacant structure(s) into
{Select one from below)
[] 25%
[] 50%
[ ] 75%

[ ] 100% of the total Development being used as affordabie housing.

footnotes:
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7. Development Design

The Owner certifies that the amenities checked below exist and are available for all units comprising the
proposed Development and are appropriate for the proposed tenant popuiation.

Column 4

Column 2

Coluimn 3

¥ Wall to Wall carpeting in each urit {living ares)

Carport (one spot per unit)

Security Camera (all outside entrancas)

gPtayground {family only and must be

of reasonable size for the Development)

glndividual porch/patic/balcony

50% of more brick extarior

Steel Frame

Daycare On-site

Washer/Dryer (not coin operated) in each unit

Window Blinds or Curtains ¥ Washer/Dryer hook-up in each unit z tmay not mark Laundry Facilities in sach
¥ #0ne Parking spot per unit Emergency pull cords/call button in each unit building).
IBike racks (1 per building} (elderly or special needs only) Fireplace in each unit
Community Room (open to all residents) Hot Tub/dacuzzt (Open to ali residents) In ground Poo!
¥ {Garbage Disposal in each unit Computer Center (with internet access and Beauty Salen/Barber Shop On-Sife
3 IDoor Bell for each unit printer open io all residents) {elderty or special needs only)
¥ |Peep hole on exterlar door for each unit ¥ jwalk-in Closets in each unit Fenced in Tennis Court
Garden area for all residents {o use Ceiling Fans in each unit Whirlpooi tubs {1 in each unit)
FMultinle building designs Laundry Facilities in each bullding Garage for each unit
Shuffle Board Court open (0 ali residents ¥ [External individual attached storage for gach uni In-door Racket Ball Couwrt {open to all residents)

b4 !Muitigie floor plans per unit size

Elntercom System for each building

s

Emergency sprinkler system in each unit

!I‘viotion detector lights for each unit

(single-family/duplexes only}

A

EBuélt in Dishwasher

Alarm system for @ach unit

Resiricted Access to Property (Gated
Community}

Individua! porch/patic/balcony for each unit using
Trex Products

i[\.‘%anager or-site

Exercise Room with exarcise equipment (open fo
all residents)

Tankiess water heater in each unit

Community Television with cabie

3-dimensional architectural shingles

|Designated WaikingJlogging Path

On-site recycling service free fo residents

¥ |Central Air in sach unit

Designated car wash facility with hose & vacuum

Basketball Court open to all residents

;Fire supprassors above all stoves

# Wicrowave in each unit

Garbon Mongxide detector in each unit

¥ jEnclosed Bus Stop Shelter

Mardwood Floors in each unit {living area)

10 units or less per acre

Cable hook-up in each unit

¥ [JAccess fo high speed internet in each unit

Gazebo

Picnic Area with permanent grill

Sand Volleyball Court

footnotes:
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8. Has any building in the proposed development been constructed prior to 19787

[:]Yes

ESNLE

if yes, for adaptive reuse/rehab, the Lead Based Paint Foisoning Prevention Act, the Department of Housing
and Urban Development (HUD} Guidelines for Evaluation and Control of Lead Based Paint hazards,
Environmental Protection Administration (EPA) and Occupational Safety and Health Act (OSHA} provisions

shall apply when applicable.

The applicant/owner/developer will comply with the Lead Based Paint Pre-Renovation Rula
{Lead PRE) and the State of indiana's Lead Based Paint Rules where applicable.

8. Universal Development Design Certification

The Owner certifies the universal design features checked below exist and are available for the units comprising the
proposed development and are appropriate for the proposed tenant population.

I lA£I hallways 42' or wider in each unit

[AII wall reinforcements for handrails in each

unit

IA front control operated range in 5% of

units

| X 'Ail doorways 32" or wider in each unit

X ]Aél wall reinforcements for grab bars in

each unit.

X ]Audio and visual smoke detectors in

each unit

I 4 lAlI Electrical outlets raised 15" to 18"
above the finished fioar in each unit

{ X |AII Hight switches located 48" above the

finished fioor in each unit

EToggIe, rocker, or fouch sensitive control

panels instead of switches in each unit

| % |Levers instead of door or faucet knobs
on every door in gach unit

ESO"MO" clear bathroom floor space with a

door that swings out in 5% of the units

. iAdjustable height or hand-haid

showerhead with a flexible hose in ali units

# JA fold down seat in the shower of 5%
of the units

X gﬁcli-m shower with no curb in 5% of the units

. |Siide or bi-folding closet doors in all units

The bathiub controls located off center
toward the ouiside of the tub in each
Lhit

A removable base cabinet for required knee
space in Kiichen and baths in all bottom level
Lnits

lBuilt in accessible height microwave 5%

of units

[ [Alt closet rods adjustabie in every unit

B !30“x40" clear kitchen fioor space in 5% of the

units

X !WEIE have an accessitle route to each

bottom level unit that includes neo steps
abrupt leve! of change

Front loading washer and dryar with
front controls, raised on platforms to
reduce need 1o bend, stoop, or lean
over in @ach unit or ali laundry faciiities

‘ !Aﬂ counter tops in bathrooms kitchens

adjustable in every unit

footnotes:
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§. Election of the Minimum Set Aside Reguirement {this election is also made by the ownar on RS
Form 8608): The Owner irrevocably elecis cne of the Minimum Set Aside Raguirements

D At least 20% of the rental residential units in this Development are rent restricted and io be
occupied by individuals whose income is 50% or less of the area median gross income (if this
election (s chosen, ail tax credit units must be rented to tenants at 50% area median income or below)

At least 40% of the rental residential units in this Development are rent restricted and to be
occupied by individuals whose income is 80% or less of the area median gross income.

[ ] Deep Rent Skewing option as defined in Section 42.

footnotes:
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O. Development Schedule

. =ite

OpthordCordract
Shs AcolEsdion
Zoreng

Site Prar Approvs:
Z. Finsncing
a. Construction Loss
Loan Apolication
Conditiong! Commitmeant
Firm Lomrredr
Loan Clos
b. Permanent Loan
Loan Appication
Conditianal Commitmesnd
Firm Cormmitmesnt
Loan Closing
. Other Logns and Granis
Ty & Sourse.  List
Anplication Date
Corddions Commensnt
Firre Comimiiment
d. Other Loans and Grants
Typs & Source,  List
Applcation Date
Conditional Cormmitmend
Firrm Corermtrmsnt
&. Other Loans and Grants
Type & Soumse, List
Application Date
Congions: Commaidrmsnt
I CommiErrent
{3. Formation of Owner
4. RS Approval of Hot-for-Profit Status
& Transfer of Properly to Owner
Plans and Specifications, Working Drawings
Building Permit Issued by Local Government
Construction Starts
8. Completion of Construction
10. Lease-Lip
11. Credit Placed in Service Datels)
{month and year must be provided)

o T

footnotes:
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P. Tax Credit

1. This development will be subject to the 15 year Extended Use Agreement in addition to the
mandatory 15 year Compliance Period (30 years).

2. [_] This development will be subject to an additional (must be greater than 15 years) year
Extended Use Agreement in addition to the mandatory 15 year Compliance Period.

3. [ ] This development will be subject to the standard 15 year Compliance Period as part of a Lease
Purchase Program (all units must be single family detached structures) and will offer homeawnership
opportunities to qualified tenants after compliance period. See IRS Revenue Ruling 95-48 and IHCDA
Declaration of Extended Rentat Housing Commitment.

Q. Special Housing Needs
1. Will this development be classified as Elderly Housing*? [] Yes No

2. ldentify the number of units set aside for special housing needs befow*:

inmgless”
Persons witn disanitiss” v
* This requirement will be contained within the Declaration of Rental Housing Commitment recorded
on the property.

R. Community or Government Support

1. List the political jurisdiction in which the development is to be located and the name and address of the
chief executive officer thereof:

Politicat Jurisdiction (narme of City or County) indianapolis/Mariori County
Chief Executive Officer (name and title) Bart Peterson, Mayor
Street Address 2501 City-County Bldg, 200 East Washington St
City indianapolis State  iN Zip 48204
2. A commitment for iocal government funding for this Development in the amount of $ 342,824

is located in Tab C of the application package.

3. Letters from the local goveming jurisdiction which states that the development supports
neighborhood preservation and other organized community improvement and revitalization programs,
and which describes the specific target area and the plans for its preservation and improvements is
provided in Tab U of the application package.

S. MBE/WBE Participation

1. ] Minorities or woman materially participate in the Ownership, development or management of the
Development by holding more than 51% interest in the Development Ownership, development entity,
contracter or management firm.

2. The appropriate box(es) is checked below, and

|:| A Certification from the State of Indiana and applicable contractor agreements with Fee Structure is
provided in Tab T of the application package, and

footnotes: R2 City has provided properly tax abatement and has donated the tand to the LP
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[:_:f Evidence of the minority's Ownership interest, commitment from minority and/or Owner's agreement (if
Owner is not a minority) to retain a minority as developer or manager is provided in Tab T of the

application package.

B Owner B Management Entity (2 yr. min contract)

Developer Contractor

T. Incoms and Expenses

Rental Assistance _
a. Do or will any low-income units receive rentai assistance? D Yes No
i yes, indicate fype of rental assistance and attach copy of rental assistance contract, if applicable:

Section 8 HAP FmHA 515 Renta! Assistance
Section 8 Vouchers Other
Section 8 Certificates

b. Number of units (by number of badrooms) recelving assistance:

(1) Bedroom ____ {2) Bedrooms
____ {3) Bedrooms ____ (4) Bedrooms
¢. Number of years rental assistance contract Expiration date of contract.
d. Does locality have a public housing waiting fist? Yes ]:] No

if yes, you must provide the foliowing information:

Organization which holds the public housing waiting kst indianapols Housing Agency

Contfact person {Name and titie) Bruce Baird

Phone 317-281-7181 fax 317-261-7265

e. What %, if any, of the units in the Development will be set aside for fenants with HUD Section 8
certificates or vouchers or who are on public housing wailing lists? rier set-aslide

If a percentage of the units will be set aside for tenants with HUD Section 8 certificates or vouchers,
please provide evidence that the developer and/or Development manager are familiar and knowledgeable
with Section 8 rules and regulation; and the number and deascription of units to be set aside

for tenants. (Please provide documentations in Tab R of the appiication package}

f. Has the Owner executed a written agreement with the locat or regional pubiic housing representative
to give priority to households on waiting lists for subsidized or public housing? X ] Yes D No

If yes, please provide documentation in Tab R of the application package.

T % Mote that the Séﬁ’ﬁ’iii}”‘i & referred 1o in the HUD UFG s for the Cify of Indiznapolis and not part of this
footnotes:  Limited Parnership. The City uged these funds for relocstion of the existing lenants.
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2. Utilities and Rents
a. Monthly Utility Allowance Calculations

Heating Owner %t Tenant 52 60 73
Air Conditioning Owner Z i Tenant 12 15 19
Cooking Owner Tenant 7 g 11
Lighting T Owner ['5| Tenant 37 43 501
Hot Water Owner Z 1 Tenant 22 27 34
Water Owner Tenant
Sewer ; Owner Tenant
Trash =i Owner | | Tenant

Total Utmt'y Altowance for Costs Paid by

Tenant 3 3 $130.00 1% 154.00 ] $ 187.00

b. Source of Utility Allowance Calculation

5

HUD FmHA 51
n
PHA Utitity Company (Provide letter from utility company)

NOTE:

RS regulations provide further guidance on how utility allowances must be determined.

¢. List below the applicable rental housing tax credit monthly rent limits (based on the number of
bedrooms) less the applicable utility allowance calculated in subpart 2.a. above:

Mamimurm Allowabie Rent for Tenants st 30% AR

Mirus LHility Allowance Paid by Tensnt

Enuals Mayimurm Afowabls Eezﬁt for your EJ%‘%‘EEBE =t

sl i | R

;-?aflaxamum A S 21 40% AMI

il

£

%ﬂaxﬂum hl oeEDe E%erst four Tewams f;t 50% Ai‘a‘i

Mirus Ulility Allowance Paid by Tenant

Equals Maxirmum Allowable rent for your Development

L0 PR R

aximum Allowable Rent for Tenanis ot 60% AMI

Winus Utility Allowance Paid by Tenams

Equals Maxirmum Allowable rent for your Develcpmant

L

ol
L)

Piease note that although the above represent the RHTC maximum rents, TCB has chosen {o

footnotes:

charge lessor amounts to the tenants as shown on the following pages.
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d. List below the maximum rent limits minus tenant-paid utilities for all HOME-Assisted,
andfor HOME-Eligible, Non-assisted units in the development.

Maximum Allowable Rent for beneficiaries at

30% or less of area median income n/a nfa r/a
MINUS Utility Allowance Paid by Tenanis

Maximum Allowable Rent for Your Development 3 $ - 3 - #VALUE! | #VALUE! | #VALUE!
Maximumn Allowable Rent for beneficiaries at

40% or less of area median income n/a n/a n/a
MINUS Utility Alfowance Paid by Tenanis

Maximum Allowable Rent for Your Development 3 - $§ - #VALUET | #VALUE! | #VALUE!
Maximum Allowable Rent for beneficiaries at

50% or less of area median Income n/a nfa nfa
MINUS Utiiity Allowance Paid by Tenanis

Maximum Allowable Rent for Your Develonment 1 z - 5 - #FALUE: | #ALLE! | WALUE!
Maximum Allowable Rent for beneficiaries at

60% or less of area median income n/a n/a n/a
MINUS Utility Allowance Paid by Tenanis ]
Maximum Aliowable Rent for Your Development ] H - 3 - #VALUE! | #VALUE! | #VALUE!

e, Estimated Rents and Rental Income
1. Total Number of Low-Income Units

9 (30% Rent Maximum)

# 6fibedrbohqs

No Yes 2 Bedrooms 931 2306251 $ 923
No Yes 3 Bedrooms 1447 262.5631 % 1,050
No Yes 4 Bedrooms 1520 278 $ 278
Bedrooms $ -
Bedrooms $ -
Bedrooms 3 -
Other Income Source
Other ncome Source
Other Income Source
Total Monthly Income 3 2,251
Annual Income $ 27.008
No HOME rental units are present in the New Parkwoods i, L.P. project. The HOME funds were used
footnotes: for pre-deveiopment and dermwolition costs and the City did not require HOME units.
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2. Total number of Low-Income Units 16 (40% Rent Maximum)

T # of bearooms
7 Bedrooms i S 5 2,958
2 Bedrooms 2 7 5 5.804
L Bedicoms z 5 454
Bedrooms % -
Bedrooms 3 -
Badrooms 3 -
Total Monthéy Incoms R o457
Anreigl income 5 775608
3. Total number of Low-Income Units 39 (50% Rent Maximum)

# of bedrooms
Z  Badrooms 2 ¥ 10383
2 Bedrooms z ia 3 R34§
4 Bedrooms Z = k- 3250
Bedrooms L4 -
Badrooms 5 -
Bedrooms Z -
Other [noome Souse
Oiher Income Sourse
CERer noame Souite
Total Monthly Income s 21874
Anrass! incoms 5 28R 8E7

footnotes: Pennies have been left at 3 or 4 decimal points to aflow for proper
rounding.
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4. Total number of Low-Income Units (60% Rent Maximum)

Yes/iND Yesfic | #of hedrocms
Bedrooms g N
Hadims 5 -
Bedrooms 5 -
Bedrooms z -
Bezdrooms g -
Badrooms o -

Tota! Monthly Income 5 -

Anmaial Incoms

|
H

5. Total Number of Market Rate Units _ 12

se/fNo | YesNo | # of bedrooms
DA o et ] iy R = e 5 g P
ey £ Bedrooms 2 $ 35U
PN sedrooms E 4 § 2600
P £ Bedrooms Z Z 5 1,430
S Bedrooms s -
S Bedrooms g
RNy Bedrooms $ -
{Other Income Soure
Oihet inoorme Source
Oiner Incorms Bource -
Total Monthly Income 3 7330
Annusi ncome 2 B7osd

footnotes .

2006 Indiana Housing and Community Development Authority Rental Housing Finance Application Page 37



6. Summary of Estimated Rents and Rental Income

Annual Income {(30% Rent Maximum) $ 27,608
Annual Incoma {40% Rent Maximum) 5 77,608
Annual income {50% Rent Maximum) 3 263,687
Annual Income {(80% Rant Maximum) % -

Annual income {Market Rate Uniis) 3 87,860
Potential Gross Income $ 456,263
Less Vacancy Allowance 7% g 31,838
Effective Gross Income $ 424 325

What is the estimated average annual % increase in income over the Compliance Period?

b
ot
iy

U. Annual Expense Information

(Check one) Housing OR D Commercial
Administrative Operating
1. Adveriising 5 2,584 1. Elevator
2. Management & 25,0604 2. Fuei {heating & hot water)
3. Legal/Partnership & 14,820 3. Electricity % G424
4. Accounting/Audit & 2800 4, Water/Sewer % TF 280
5. Compliance Mont. & 3 B0 5. QGas 3 1820
Total Administrative 3 50,008 8. Trash Removal & 2,040
[Maintenance 7. Payroll/Payroll Taxes b 74024
1. Decorating % &, 120 8. Insurance % 33,400
2. Repairs & 2 880 9 Real Estate Taxes* % 38,183
3. Exterminating & 1,520 10. Other Tax
4, Ground Expense % 12 008 11. Annuzl Replacement
Reserve & 15,780

5. Other % 1,520

12. CGther % 25 837
Total Maintenance S 34,048

Total Operating $ 229,328
Total Annual Administrative Expenses: 3 50,008 PerUnit $ 658
Total Annual Maintenance Expenses: 3 34,048 PerUnit $ 448
Total Annual Cperating Expenses: 3 225328 PerUnit $ 3.017
TOTAL OPERATING EXPENSES (Administrative + Operating + Maintenance} $ 31 3,384 Per Unit $ 43?23
What is the estimated average annual percentage increase in expenses for the next 15 years? 45
Withat is the annual percentage increase for replacement reserves for the next 15 years? 4%

= List full tax liability for the property - do not reflect tax abatement.

footnotes: #12 Other sscurily, mise. financial costs and resident services,
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Projections for Financial Feasibility
Check one:

[X]

Housing
Commerciat

516,220

BLER

=
555,912

1. Potential Gross Income $ 436263 467,670 47936218 451346] 5 503,629
2. Less Vacancy Loss $ 0 (LS E (32738 (335558 (34390 % (35.254)
3. Effective Gross Income (1-2) 3 424 3251 % 4349331 % 445,806] 456,9511 % 468,375
4. Less Operating Expenses Bo293,624) 5 (303939 F (314,615 % (3256670 8 (337,107)
5. Less Replacement Reserves P (197600 85 (20459 % (21,171 F (21916} %  (22.686)
6. Plus Tax Abatement % 36,163 % 37,248) & 325821 % 27602] § 22,294
(increase by expense rate if applicable)

7. Net Income {3-4-3+6) 3 147,104} ¥ 147,788} 3 1426007 § 136,970} % 130,876
8.a. Less Debt Service #1 h) 79,486] ¥ 7548561 § 79,4861 § 79,4861 % 79,486
8.b. Less Debt Service #2

9. Cash Flow (7-8) b 67.618( $ 68,302] % 63,114| § 57,484| § 51,360
10. Debt Coverage Ratio (7/(8a +8b)) 1.85 i.86 1.79 1.72 1.65

11. Deferred Developer Fee Pavment

12. Cash Flow after Def, Dev, Fee Pmt. $ 67,618] % 68,302} 63,1141 % 57,4841 § 51,390
13. Diet Coveraze Ratio 85 1.86 1.79 172 1.65

1. Potential Gross Income 5 % 529,125] % 5 § 565,810
2. Less Vacancy Loss $ G358 370398 379658 (389148 (39.887)
3. Effective Gross Income (1-2) 3 480,0851 § 492 0871 3 504,389 § 516,999 $ 529 924
4. Less Operating Expenses $ (348949 & (361206 § (37389518 (387.020)| §  (400.624)
5. Less Replacement Reserves S (23,483) % (24,308)} (25,1624 § (26,0463} $ (26,961)
6. Plus Tax Abatement $ 16,6421 $ 10,632] % 42458

{increase by expense rate if applicable}

7. Net Income (3-4-5+6) $ 1242651 ¢ 117,2041 § [09,578] § 103,924] § 102,339
8.a. Less Debt Service #1 $ 79.486| % 79,4861 § 79,486] § 79.486] 79 486
8.b. Less Pebt Service #2

9. Cash Flow (7-8) 3 44,809| $ 37,718] 3 30,092| § 24,438] $ 22,853
10. Debt Coverage Ratio (7/(8a+8b)) 1.56 1.47 1.38 1.31 1.26

11. Deferred Developer Fee Payment

12. Cash Flow after Def, Dev, Fee Pmt. b 44,809 § 37,718} § 30,0921 § 24,4381 §

13. Debt Coveraze Ratio

1.56

1.47

1. Potential Gross Income 584056] & 598657 $ 628964 %

2. Less Vacancy Loss 5 (40,884} § (41,9063 % (42,954)] § (44,027 $ {45,128)
3. Effective Gross Income {1-2) $ 5431721 8 556,751| § 570,670| 3 584936| § 599,560
4. Less Operating Expenses $ (414697 % (429264)] % (4443434 5 (459,952)] § (476,109)
5. Less Replacement Reserves $ QTO0B)E  (288BR) S (29903 % (30,953 % (32,041)
6. Plus Tax Abatement

{increase by expense rate if applicable)

7. Net Income (3-4-546) 3 100,567} § 98,5991 § 96,4241 § 94,0311 § 91,410
8.a. Less Debt Service #1 $ 79486 5 75,4861 § 79,486] $ 79,486| § 79,486
8.b. Less Debt Service #2

9. Cash Flow (7-8) $ 21,081 % 19,1121 8 16,937] § 14,545| § 11,924
10. Debt Coverage Ratio (7/{8a+8b)) 1.27 1.24 1.21 118 1.15

11. Deferred Developer Fee Payment

12. Cash Flow afier Def. Dev. Fee Pmit. $ 21,081 § 19,112} § 16,9371 § 14,5451 % 11,924
13. Debt Coverage Ratio 1.27 1.24 1.21 1.18 1.15

The above Projections utilize the estimated annual percentage increasas in income.

footnotes:
Tax abatement causes the debt coverage ratio to be higher than guidelines; without this it is 1.40
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Commercial and Office Space: (HCDA Rental Housing financing resources cannot be used o finance commercial space within a
development Income generated and expenses incurred from this space, though, must e factored into IHCDA's undenwriting for the
devefopment as a whole when reviewing the appiication. If the development invalves the development of commerdal space the applicant will
need to provide separate annuai operating expense informaticn and a separate 15-year proforma fro the commerciat space. Be sure to label
which forms are for the housing and which ones are for the commercial space. Also separate out all development costs associated with the
commercial space on line M of the Development Costs chart.

W. Sources of Funds/Developments (Include any IHCDA HOME requests)

1. Construction Financing. List individually the scurces of construction financing including any such feans
financed through grant sources. Flease provide documentation in Tab G.

1 Construction Loan 1 21112008 2/9/2006] § 5,750,000 Paul Viamis, 312-326-5053

2

3

4

Total Amount of Funds ] § 6,750,000 e

2. Permanent Financing. List individually the sources of pemmanent financing including any such loans
financed through grant sources. Please provide documentation in Tab G.

1 First Mortgage 2/1/2008 2/9/2006|§ 7600001 $79,488] 7.544% 18

2 TCB HUD PK1 Loan 12/10/2003{ $ 3,040,000 $0]  4.73%ln/a 40
3 City HOME (TCB Loan) 11/8/2001| 3 §7,753 $0] 4.73%{nia 40
4 City HOME (UNECDC Loan) 11/19/2004| $ 133678 £

Totat Amount of Funds Ty § 4,021,431

Deferred Developer Fee \\\\\\\\\\ \\\\\\\\\\

3. Grants. List all grants provided for the development. Provide documentation in Tab G.

1 not applicable

2

3

4

Total Amount of Funds A N EE BT L

footnoles:
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Total Sources of Permanent Funds Commitied Z 4 024 4234

Total Annual Debt Service Cost 5 78,486

4. Historic Tax Cradits
Have you applied for a Historic Tax Credit? []Yes No
If Yes, Please list amount

if Yes, indicate date Part | of application was duly filed: { Must be included with
application. Please provide in Tab U.)

5. Other Sources of Funds {(exciuding any syndication proceeds)

a. Source of Funds not apnicable Amount

b. Timing of Funds

c. Actual or Antficipated Name of Other Source

d. Contact Person Phone

8. Sources and Uses Reconciliation

Limited Partner Equity investment”® % & 808 774
General Pariner Investment % 100
Total Equity Investment K 8,808,874 1
Total Permanent Financing 2 4,021,431
Deferred Developer Fee

Other

Other

Total Source of Funds E 10,830,305 {
Total Uses of Funds 1'% 10,830,305 |
NOTE: Sources and Uses MUST EQUAL

“Load Fees included in Equity Investment [ Jyes [ x]No

load Fees ai/a

footnotes:
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7. Intermediary Information

& Actual or Anticipated Name of Intermediary
{e.g., Syndicator, act) Hudson Housing Capital

Contact Person Jos Macsr

Phone 21z2-218-4488

Street Address 630 Sifth Ave |, Suite 2300

City Maw York State  NY Zip 1011

b. Investors: Individuals andfor Corporate, or undetermined at this time

c. As a percentage of the fotal credits to be received throughout the compliance period (assuming no
recapture, should be the annual amount of credit times 10), how much are investors (excluding
Owner's own equity) willing to invest toward development costs, excluding all syndication fees or
charges? 83.0%

[ ] check if estimated check if based on commitment(s); if so please attach copies

d. Has the intermediary (identified above) provided you with any documentation regarding the amount
of syndication or other intermediary costs, fees, "loads" or other charges it will impose in
with its services?
[T ves No If yes, please attach copies

e. How much, if any, is the Owner willing or committed to invest toward Development Costs?
) 100 Evidence of investment must be provided to IHCDA.

8. Tax-Exempt Bond Financing/Cradit Enhancement

a. If Multi-family Tax Exempt Bonds are requested, list percent such bonds represent of the aggregate
basis of the building and land of the development: e

If this percentage is 50% or more | a formal allocation of credits from IHCDA is not necessary (although
the development must satisfy and comply with all requirements for an allocation under this Allocation
Plan and Section 42 of the Code. The lssuer of the bonds must determine the maximum amount of
credits availabie to the development which, just as for developments which do need allocation, is
limited to the amount of credits necessary to make the development financially feasible). AT THE
TIME OF SUBMITTING THIS APPLICATION, YOU MUST PROVIDE {HCDA WITH AN OPINION

OF COUNSEL, SATISFACTORY TO IHCDA, THAT YOU ARE NOT REQUIRED TO OBTAIN AN
ALLOCATION OF TAX CREDITS FROM IHCDA AND THAT THE DEVELOPMENT MEETS THE
REQUIREMENTS OF THE ALLOCATION PLAN AND CCDE.

footnofes:
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o, Name of lssuer  nob applicable

Sireet Address

City State Zip

Teiephone Number Fax Number

¢. Name of Borrower rot appliceble

Street Address

City State Zip

Telephone Number Fax Number

If the Borrower is not the Owner, explain the relationship between the Borrower and Owner.

if Development will be utilizing Muiti-family Tax Exempt Bonds, you must provide a list
of the entire development team in addition to above.

d. Does any of your financing have any credit enhancement? [ JYes [ iNo
If yes, list which financing and describe the credit enhancement;
not applicable

e. 1s HUD approval for transfer of physical asset required? [:] Yes No
if yes, provide copy of TPA request to HUD.

f. 1s the Development a federally assisted low-income housing Development with at least 50% of
its uniis in danger of being removed by a federal agency from the low-income housing market due
to eligible prepayment, conversion, or financial difficulty? [:] Yes D No
if yes, please provide documentation in Tab U of the application package.

footnotes:
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X. CostiBasis/Maximum Allowabie Credit

1. Development Costs - List and [nclude Eligible Basis by Credit Type

To Purchase Land and Bidgs.
1. Land 0
2. Demoition 420,472 E
3. Existing Structures
4, Other (specify)

Operating Deficits 260,007

b. For Site Work
1. Site Work {not included in Caonstruction

Contract) 344,690 0
Cther(s) (Specify)
Environmental Remediation 192,756 0

¢. For Rehab and New Construction
{Construction Contract Costs)

1. Site Work

2. New Buikding 6,150,300 6,150,300
3. Rehabilitation

4. Accessory Building 0

5. General Requirements* 342,000 342,000
§. Contractor Overhead* 114,000 114,000
7. Contractor Profit* 342,000 342,000

d. For Architectural and Engineering Fees

1. Architect Fee - Design 167,290 187,290
2. Architect Faa - Supervision 34,790 34,790
3. Consultant or Processing Agent

4. Engineering Fees 98 648 98 648
5. Other Fees (specify)

CM, Survey 110,000 166,000

e.  Other Owner Costs
. Building Permits 45,000 45,000
. Tap Fees

. Soit Borings
Real Estate Attorney 120,600 90,800
Construction Loan Legal
. Title and Recording 10,000 8,000
. Other (specify)

U= L N S S U

* Designates the amounts for those items that are fimited, pursuant to the Altocation Plan

footnotes: ¢2. Includes bond & construction contingency; e1. All Permits
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1. Construction insurance 45,000 45 000
2. Construction interest & Cther Capitalized
Operating Expenses 255,000 191,250
3. Construction Loan Orig. Fee 43,125 0
4. Construction Loan Credit Enhancement
5. Taxes/Fixed Price Contract Guarantee 50,000 50,000
. or Permanent Financing Fees Xpenses
° '1: Blzmd PF:emi:: " b &\\\\\\\\\\\\\\\\\\
2. Credit Report
3. Seen:;ne:t Loan Orig. Fee 7,600 m\i\ \\
4. Permanent Loan Credi Enhancerent A \\\\\\\ N
5. Cost of lss/Underwriters Discount R R R
6. Title and Recording \\\\\\\\\\\\\\ B
7. Counsel's Fee B Y
8. Other (Specify)
Predevelopment Interest’Fees 11,657 11,667
h.  For Soft Costs
1. Property Appraisal 7,000 7,000
2. Market Study 5,000 5,000
3. Environmental Report 10,000 7,500
4. |IHFA Fees 48 845 0
5. Consultant Fees
6. Other (specify)
Audité& Cost Cert, Rent Up, Fumiture, SC Contin 187,185 129,743
I or Syndication Cos
:. OiZaSMt;naiie.géPannarship) \\\\\\\\ \\\\\\
2. Bridge Lean Fees and Exp \\ \\\\\ \\\

4. Other (specify}

\\\

N\

N\

I-  Developer's Fee*
100 % Not-for Profit

* Designates the amounts for those items that are limited, pursuant fo the Allocation Plan.

footnotes:
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"I'ortaImCommercaal Costs

n.  Total Dev. Costs less Comm. Costs (i-m)

] 10,830,305 F
o. Reductions in Eligible Basis '
Subtract the following:

1. Amount of Grant(s) used to finance Qualifying
development costs

2. Amount of nongualified recourse financing

3. Costs of nongualifying units of higher quality (or
excess portion thereof) -

4. Historic Tax Credits (residential porticn)
5, Subtotal (0.1 through 4 above)

p.  Eligible Basis ()l minus 0.5
0 9,145,187

4. High Cost Area
Adjust to Eligible Basis
(ONLY APPLICABLE IF deveiopment is in a
Census Tract or difficuit development area)
Adjustment Amount X 30%

2.743 556

r. Adjusted Eligible Basis {p plus q)
0 11,888,744

s.  Applicahis Fraction

(% of development which is low income)
Basad on Unit Mix or Sq Ft. (Type U or SF)
Totat Qualified Basis (r muitiplied by s}

84.06%

0 9,993,254

u.  Applicable Percentage

(weighted average of the applicable percentage for p=
each building and credit type) %

8.07%

Y. Maximum Allowable Credit under IRS sec 42 (t
multiplied by u}

w. Combined 30% and 70% PV Credit

* Commercial costs are defined as those costs that are not eligible basis and are attributed to non-residential areas of the
Development (e.g. retail area of mixed-use development).

Note: The actual amount of credit for the Development is determined by IFCDA i the Deveiopment is eligible for
Historic Tax Credit, include a complete breakdown of the determination of eligible basis for the Historic Credit with
the Application. if the Development's basis has been adfusted because It is In a high cost or qualified census fract,
the actual deduction for the Historic Cosft items must he adjusted by multiplying the amount by 130%. This does not
apply to Historic Tax Credits.

footnotes:
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2. Determination of Reservation Amount Needed

a. TOTAL DEVELOPMENT COSTS $ 10,830,305
b. LESS SYNDICATION COSTS 80
c. TOTAL DEVELOPMENT COSTS (a- b) $ 10,830,305
d. LESS: TOTAL SOURCES OF FUNDBING EXCLUDING

SYNDICATION PROCEEDS § 4021431
e. EQUITYGAP (c-d) $ 6,808,874

f.  EQUITY PRICING PERCENTAGE
(Percentage of 10-year credit expected to be personally
invested by you or raised as equity excluding

syndication or similar costs to 3rd parties) $ 0934791835
g. 10-YEAR CREDIT AMOUNT NEEDED TO FUND THE

EQUITY GAP (a/f) $ 7,283,840
h.  ANNUAL TAX CREDIT REQUIRED TO FUND EQUITY

GAP (g/10) $ 728,384
[ MAXIMUM ALLOWABLE CREDIT AMOUNT $ 806,456
j. RESERVATION AMOUNT

{Lesserofhorp) $ 728,384
k. TOTAL EQUITY INVESTMENT (anticipated for intial app) $ 6,808,874
|. DEFERRED DEVELOPER FEE $0
m. FINANCIAL GAP $0

1. CREDIT PER UNIT
(i/Number of Units) $ 9584

2. CREDIT PER BEDROOM
(i/Number of Bedrooms) $ 3660

3. COSTPER UNIT
a - (Cost of Land + Commercial Costs + Historic Credits)
Total Number of Units $ 142,504

footnotes:
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The undersigned heraby acknowledges that .

1.

10.

This Application form, provided by IHCDA to applicants for funding, including the sections herein relative to
basis, credit calculations and determinations of the armount of the credit necessary 1o make the development
financially feasible, is provided only for the convenience of IHCDA in reviewing the reservation reguests;
completion hereof in no way guaranteess eligibility for the credifs or ensures that the amount of credils applied for
has been computed in accordance with IRC requirements; and that any notations herein describing IRC
requirementis are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed development will be comprised of qualified low-
income buildings; that it wilt in ail respects satisfy ali applicable requirements of federal tax laws and any other
requirements imposed upon it by the IHCDA; and that the IHCDA has no responsibility that all or any funding
allocated to the development may not be useable or may [ater be recaptured;

For purposes of reviewing this Application, IHCDA is entitled {o rely upon the representation of the undersigned
as to the inclusion of costs in eligible basis and as to all of the figures and calculaticns relating to the
determinations of qualified basis for the development as a whole and for each building therein individually as well
as the amounts and iypes of credit applicable thereto, and that the issuance of a reservation based on such
representations in no way imposes any responsibility on the IHCDA for their correctness or compliance with IRC
requirements;

The IHCDA offers no advise, opinion or guarantee that the Applicant or the proposed development will ultimately
gualify for or receive low-income housing tax credits, Multi-family tax exempt Bonds, HOME,
501{ ¢)3 Bonds;

Allocations of funding are not transferable without prior written notice of the IMCDA; and

The requirements for applying for funding and the terms of any reservation or aliocation thereof are subject to
change at any time by federal or state law, federal, state or IMCDA regulations, or other binding authority.

Applicant is submitting this Application on behaif of Owner, whether Qwner has already been formad or is
a to-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority fo act for, obligate and execute
this Application on behalf of itself and Owner, and to engage in all acts necessary {o consummate this
Application. Applicant further represents and warrants to IHCDA that the signatories hereto have baen duly
authorized and that this Application shall be valid and binding act of the Applicant, enforceable according to
its terms;

in the event the Applicant is not the Owner, Applicant represents and warrants to IHCDA that it will take, and
not fail to take, any and all necessary to cause the Owner to rafify and confirm and comply with the terms
and conditions of this Application;

Applicant represents and warranis to IHCDA that it will take any and all action necessary and not fail to cause
the Developer to ratify and confirm and comply with the terms and conditions of this Application.

Further, the undersigned hereby certifies that

a)

b)

<)

All factual information provided herein or in connection herewith is true, corraect and complete, and all estimatas
are reasonable;

It shall promptly notify the IHCDA of any corrections or changes o the information submitted to the IMCDA in
connection with this Application upon becoming aware of same;

It is responsible for ali calculations and figures fo the determination of the eligible basis and qualified basis for
any and all buildings and other improvements, and it understands and agrees that the amount of funding fo be
reserved and allocated has been calculated pursuant to and in reliance upon the representations made within;
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d)} It will at alf imes indemnify and hold harmless IHCDA against claims, losses, costs, damages, expenses and
liabilities of any nature (including, without limitation, attorney fees and aftorney fees to enforce the indemnity
rights hereunder) directly or indirectly resulting from, arising out of or relating to IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance or non-issuance of an allocation of
funding in connection herewith.

e) It shail furnish the IHCDA with copies of any and all cost certifications made to any other governmental agency,
including, but not limited to, cost certifications made to FmHA or FHA, at the time that such certifications are
furnished to such other agency.

7. Applicant hereby authorizes IHCDA and its successors, affiliates, agents and assigns to ulilize in any manner
and at anytime, any photograph, picture, or other medium (collectively "photographs™) of the property covered by
this Application, without iimitation, in any and all matters, publications, or endeavors, commercial or
noncommercial, undertaken directly or indirectly by IHCDA at any time on or after the date of this Application
without any limitation whatsoever. Applicant understands that: (1} it is relinquishing any and ail ownership rights
in any such photograph, picture or medium to IHCDA; and (ii) it is relinquishing any and all legal rights that it may
now or hereafter have to, directly or indirectly, challenge, question or otherwise terminate the use of the
photograph by IHCDA.

8. DISSEMINATION OF INFORMATION and AGREEMENT TO RELEASE AND INDEMNIFY. The undersigned
for and on behalf of itself, the Development, Owner and all participants in the Development, together with their
respective officers, directors, shareholders, members, partners, agents, representatives, and affiliates
{collectively, "Applicant”) understands, acknowledges and agrees that this and any application for Rental
Housing Tax Credits ("Credits™) {including, but not limited to, all preliminary final Applications, related
amendments and information in support thereof and excepting personal financial information) are available for
dissemination and publication to the general public.

In addition, as additional consideration for IHCDA's review of its request for Credits, the Applicant does hereby
release IHCDA and its directors, empioyees, attorneys, agents and representatives of and from any and ali
liability, expense (including reasonable attorney fees) and damage that it may, directly or indirectly, incur
because of such dissemination or publication, and the Applicant hereby agrees to indemnify and hold IHCDA
harmless of and from any and aif such liability, expense or damage.

IN WITNESS WHEREOQF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this  15th day of Fabruary . 2006

The Community Builders, Inc,
Legal Name of Applicant/Owner

By: . .o Loy
= -
04

Printed Name: Sara Jeaé Lindholm

Its: Authorized Agent
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STATE OF INDIANA )
} 85
COUNTY OF Marion }

Before me, a Notary Pubiic, in and for said County and State, personally appeared, Sarz Jean Lindholm

{the Authorized Agent  of The Communidy Builders), the Applicant in the foregoing Application for Reservation
of 2008  (current year) funding, who acknowledged the execution of the foregoing instrument as his (her)
voluntary act and deed, and stated, to the best of his (her) knowledge and belief, that any and all representations
contained therein are true.

Witness my hand and Notarial Seal this  15th day of February , 2006 .
My Commission Expires: w ! (,U/Cg,u
14-Sep-13 Notary Pultic/ (\J
My County of Residence: Elizabeth Wiley
Morgan Printed Name

{titie)

ELIZABETH WILEY, Notary Public
My Commission Expires: Sep, 14, 2013
County of Besidence: MORGAN
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Z. Statement of Issuer/Applicant (For Multi-family Tax Exempt Bonds only)

The undersigned hereby acknowledges that :

1.

10.

11

12.

13.

This Application form, provided by [HCDA to applicanis for tax credits and tax-exempt bonds, including the
sections herein relative 1o basis, credit calculations and determinations of the amount of the credit necessary 1
make the development financially feasible, s provided only for the convenience of IHCDA in reviewing the
reservation requests; compietion hereof in no way guarantees eligibility for the credits or bonds or ensures that
the amount of credits applied for has been computad in accordance with [RC requirements; and that any
hotations hereir: describing IRC requirements are offered only as general guides and not as legal authority;

The undersigned is responsible for ensuring that the proposed bond issue will in all respects satisfy all applicable
requirements of federal tax faws and any other requirements imposed upen it by the IHCDA; and that the HCDA
has ne responsibility that all or any of the funds allocated to the Development may not be useable or may later be
recaptured,

For purposes of reviewing this Application, IHCDA is entitled to rely upon the represeniation of the undersigned
as to the inclusion of costs in eligible basis and as to all of the figures and caiculations relating fo the
determinations of qualified basis for the development as a whole and for each building therein individually as weil
as the amounts and types of credit applicable therato, and that the issuance of a reservation based on such
representations in no way imposes any responsihility on the tHCDA for their correctness or compliance with IRC
requirements;

IHCDA may request or require changes in the information submitted herewith, may substitute its own figures
which it deems reasonable for any or all figures provided herein by the undersigned and may reserve cradits, if
any, in an amount significantly different from the amount requested:

The IHCDA offers no advice, opinion or guarantee that the Issuer or the proposed development will uliimately
qualify for or receive funds;

Reservations of funds are not fransferable without prior written consent of [HCDA;

If the IHCDA believes, in its sole discretion, that the Development will not be completed or that any condition set
forth in the Application wiill not be satisfied within the required time period, or wili become unsatisfied or will
otherwise cause the Development to fail to qualify for a Bond allocation, the Issuer agrees that the IHRCDA may
rescind and retrieve any funds allocated to the ssuer. The Issuer acknowledges that all terms, conditions,
obligations and deadlines set forth in this Application constitute conditions precedent to any allocation of funds,
and the Development's failure to comply with any of such terms and conditions shall entifie the IMCDA, in its sole
discretion, to deem the allocation canceled by mutual consent, After any such canceliation, the lssuer
acknowledges that naither it nor the Development will have any right to claim funds. The IHCDA reserves the
right, in its sole discretion, to medify and/or waive any such failed condition precedent, so long as such waiver
does not viclate any Code requiremants relating to the Development;

The requirements for applying for funds and the terms of any reservation or allccation thereof are subject to
change at any time by federal or state law, federal, state or HHCDA regulations, or other binding authority; and

Reservations may be subject to cerfain conditions o he satisfisd prior to aliocation and shall in all cases be
contingent upon the receipt of the required Application and reservation fees;

Applicant is submitting this Application on behalf of Owner, whether Owner has already been formed or
is {o-be-formed entity;

Applicant represents and warrants to IHCDA that it has all necessary authority to act for, obligate and exscute
this Application on behalf of itself and Owner, and to engage in &l acts necessary to consummate this
Application. Applicant further reprasents and warrants to JHCDA that the signatories hereto have been duly
authorized and that this Application shall be the valid and binding act of the Applicant, enforceable

according to its terms;

In the event Applicant is not the Owner, Applicant represents and warrants to IMHCDA that it will take, and not
fail fo take, any and ali action necessary to cause the Owner to ratify and confirm and comply with the
terms and conditions of this Application;

Applicant represents and warrants to IHCDA that i will take any and all action necessary and not fail to cause
the Beveloper to ratify and confirrn and comply with the terms and conditions of this Application.
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Further, the undersignad certifies that

a) All factual information provided hersin of in connection herewith is true, correct, and complete, and all estimates
are reasonable;

b) It shalt promptly notify the IHCDA of any corrections or changes to the information submitted to the IHCDA In
connection with this Application upon becoming aware of same;

c) ltis responsible for alt calculations and figures relating to the determination of the eligibie basis and qualified
basis for any and all buildings and other improvemenis, and it understands and agrees that the amount of funds
1o be reserved and allocated has been calculated pursuant to and in reliance upon the representations made
herein; and

d) dtwill at al times indemnify and hold harmiess IHCDA against all claims, losses, costs, damages, expenses and
lizbifities of any nature (including, without limitations attorney fees and attorney fees to enforce the indemnity
rights hereunder) directly or indirecily resutting from, arising cur of or relating to IHCDA's acceptance,
consideration, approval or disapproval of this Application and the issuance or non-isstiance of an ailocation of
funds in connection herewith.

IN WITNESS WHEREOF, the undersigned, being duly authorized, has caused this document to be executed in
its name on this day of ,

Legal Name of lssuer

By:

Printed Name:

its:

STATE OF INDIANA )

) 88:
COUNTY OF )
Before me, a Notary Pubic, in and for said County and State, personally appeared,
(the of ), the Applicant in the foregoing Application for Reservation
of (current year) funding, who acknowledged the execution of the foregoing instrument as his (her)

voluntary act and deed, and stated, to the best of his {(her) knowledge and belief, that any and all representations
contained therein are true.

Witness my hand and Notarial Seal this day of .

My Commission Expires:

Notary Public

My County of Residence:

Printad Name
(title)
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